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Overview

§ Context

§ Interrogations

§ Conclusions



Context

§ AltFin project: 
Regional approaches towards alternative economies
and sustainable finance (FNR-CORE; 2020-2024)

with Dr Sabine Dörry (LISER, CoPI), 
Elena Emrick-Schmitz (Univ. Lux.), Nicolas Hercelin (LISER)



Context



Interrogations

Question 1: 
What is sustainable?

§ Motivations

§ Standards (ESG, EU Taxonomy, …)

§ Impacts

§ Monitoring



Interrogations

Question 2: 
Does the scale of assets match the granularity of
investment opportunities?

§ Large-scale investments

§ Short-termism

§ Topical fit



Interrogations

Question 3: 
Who needs sustainable finance/financing?

§ Real economy

§ Scalar mismatches

§ Interfering motivations



Interrogations

Question 4: 
Who has the specific knowledge and skills, 
and who shares the specific knowledge?

§ Technical or topical due diligence?

§ Training as a business model

§ „Skill-washing“?



Schumacher (2022:16)



Conclusions

§ Values and motivations

§ Transparency and accountability

§ Challenging business models (e.g. of “financialised
finance”)

§ More than a business opportunity



Further information

Reference slide #9:

Schumacher, Kim (2022): Environmental, Social, and Governance 
(ESG) Factors and Green Productivity: The Impacts of Greenwashing 
and Competence Greenwashing on Sustainable Finance and ESG 
Investing. APO Productivity Insights Vol. 2-11 
http://dx.doi.org/10.2139/ssrn.4303609 
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